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TO HAVE AND TO HOLD, all and singular the said premises unto the Morigager, his hewrs, successors and
assigns forever.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove descrnited in foe simple ab-
solute, that he has good right and lawful authority 0 sell, convey, or cncumber the same, and that the premises
are free and clear of all liens »nd encumbrance whatseever. The Mortgagor further covenants to warrant and
forever defend all and singular the said premises unto the Mortgagee forever, frem and zgainst the Mortgagor and
all persons whomsoover lawfully claiming the same or any part thereof.

The Mortgagor covenants and agroes as follows:

1. That he will promptly pay the principal and interest on tue indebtedness ¢videneed by the said note, at
the times and in the manrer therein provided.

2. That this mortgage shall secure the Morngagee for such funther sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxex, insurance premiums, public assessments, repairs or other pur-
poses pursuant to the covenants herein, and also any further leans a2dvances, readvances or credits that may be
made hereafter to the Mortgzgor by the Morigagee; and that all sums 0 advanced shall bear interest at the ame
rate as the Mortgage debt and shall be payable on demand of the Mortgagee, tnicss otherwise provided in writing.

3. That he will Xeep the improvements now existing or ixrcafter erected on the morttgaged property insured
&8s Ay be required from time o L.me by the Mortgagee ageirst loss by fue and zny cther harards specified by
Mortgzgoe, in B0 Amount Dot less than the mortgage debt, or in such 2mounts as may be roquited by the Mortgagee.
and in compenics acoeplatle to 1 znd that all such polic.es and renewals thereo! shall be held by the Mortgagee
and have attached thereto doss payable clauses i favor of, znd in form aocepiable to, the Mortgagee, and that he
will pay 21l premiums therefor when due; and that he docs hereby assign to the Mergagee the proceeds of any
policy insuring the mortgaged premises and does hereby authorizre each insurance company concerned to make pay-

ment for a luss directly to the Morigagee, to the extent of the balincee owing on the Mortgage debl, whether due
o Dol

4. That he will keep all improvements now existing or hercafter erxocted in good repair, and, in the cas¢ of a
conictruct:on Joan, thst he will continue constroction until comnplction without interruption, and should he fail o do
s, the Mortgagee may. 3t its cplion, enter upun s2id premises. make Whalever repairs are DOCCRSTY, including the
conpletion of any ovistruclion work underway, and charge the expenses for such repairs or the completion of such
crsiroclion o the mortgage 4ot

5. That he =)l pay. when Jdue, all taxes, public assessmnents, and olher governmental or municipal charges
fines or other ampositions rgeinst he mortgaged premises.

6 Tral 2 wall ecaeply with all governemental and mueicial Jans and regulaticas affecling Lhe mortgaged
reInises

7. That, at the cgtion of the Mutgagee, this mortgage shall buoome duc and payable forthwith if the
Merlgapot s3] vty away £a3d mortgaged gaeinises, o7 i the e 22 Lecome vested in any olber peTean in
in any manner whalsoeie?, tiher than by Aeath of 1he Mostguger, or, in the case «f a construction loan, if the
Murtgapor shall permil work on the proieet 1o beeme and temiin dnterrupted for a period of fifteen (157 days
withoul the wrilten oonsent «f the Morigrgee.

£ Thal he hereby acpns 21l 1ents, dssues and profiis of 1he nocigaped promiss from and after any default
tereunder, and aprees thal should Jegal proctedings be onstituted jursaant te tuis instrament, any judge having
suritdiction may. 81 Chamiewrs 07 GlLerwise, dPP0OIL1 @ 2406001 of 1he mongaged premises, with full authority to
take pussession of the mortpaped gremises, and collext the zents, sxues and profits, inclaoding a ressonable rental
10 b fixed by the Court in the vent said promises are otcupred Ly the murtgagor, and after deducling all charges
and cxprnises atending such gronceding and the exceutlion of his trust as reveiver, shall apply the residue of the
Tesils, rues and profits 1oward the payment of the dedt secured hereby.

Q. I there is 3 Aofauit in any of the terms, conditions or onensnts of this mortgage, or of the note seeured
hercby, then, at the plicn of the Mortgagee. all sums then vw.ang by the Mortgagor to the Mortgagees shall become
imanedistely due and payable. and this mortgage may be foreclised. Sheuld any legal procecdings be instituted
for the foreclosure of this mortgage, or should the Mortgzgee beotme a parly 10 sny suit involving this Mortgage
ur the Ulle o the premises descrstud Farein, o1 shiould the debt socurad herdby or any pant thereof be placed in
the hands of an attorney at law for ociloction by suit 9 otherwis, all costs and expenies incurred by the Mortgagoce,
and 2 reasconable alterniv’s fee. shall thercupsn becvme due and payshle nnmediately or on demand, at the opliod
of the Morigagoe, as @ part of the dedt socured thereby, and may be reneverad and collected hereunder.

10. It ic agreed that the Mortgagor shall held and onjoy the premiises atove conveyed until there is a defaull
under this mmortgage o7 in the nole secured hesely. 1t is the true meaning of thic instrument that if the Mortgagor
shall fullv perform all the terms, conditions, and covenants of this mortgage, and of the noule sccured hercby,
that then this mourtgage shall be utterly null and void; otherwise to remain in full force and virtue,

11. The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective
heirs, exccutors, administrators, successors, and assigns of the parties herclo. Whenever used, the singular number
shal] include the plural, the plural the singular, and the use of any gender shall be applicable to all genders.
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